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Certified Public Accountants & Consultants

Independent Auditor’'s Report

Board of Directors
International Eye Foundation
Kensington, Maryland

We have audited the accompanying statements ohdiabposition of the International Eye
Foundation (IEF) as of June 30, 2006 and 2005, thedrelated statements of activities,
functional expenses, and cash flows for the ydas ended. These financial statements are the
responsibility of the IEF’'s management. Our reslaility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with audsiagdards generally accepted in the United
States of America and the standards applicablanend¢ial audits contained iGovernment
Auditing Sandards, issued by the Comptroller General of the Unit¢ates. Those standards
require that we plan and perform the audit to obtaiasonable assurance about whether the
financial statements are free of material misstatdm An audit includes examining, on a test
basis, evidence supporting the amounts and diseesn the financial statements. An audit also
includes assessing the accounting principles usédaignificant estimates made by management,
as well as evaluating the overall financial stateh@esentation. We believe that our audits
provide a reasonable basis for our opinion.

In our opinion, the financial statements referrecbove present fairly, in all material respects,
the financial position of IEF as of June 30, 2086 2005, and the changes in its net assets and
its cash flows for the years then ended in confgrmaith accounting principles generally
accepted in the United States of America.

In accordance withGovernment Auditing Standards, we have also issued our report dated
September 28, 2006, on our consideration of théslifernal control over financial reporting
and on our tests of its compliance with certainv@@ions of laws, regulations, contracts, and
grant agreements and other matters. The purpo®abfeport is to describe the scope of our
testing of internal control over financial repogiand compliance and the results of that testing,
and not to provide an opinion on the internal candver financial reporting or on compliance.
That report is an integral part of an audit perfednn accordance witfBovernment Auditing
Sandards and should be considered in assessing the regudtg audit.

Centerpark 1
4041 Powder Mill Road, Suite 410
Calverton, Maryland 20705-3106

tel: 301-931-2050 Member or

fax: 301-931-1710 1 .
-cliftoncpa.com Offices in 15 states and Washington, DC international



Our audits were performed for the purpose of fognan opinion on the basic financial
statements taken as a whole. The accompanyindesnpptal information, listed in the table of
contents, is presented for purposes of additionalyais and is not a required part of the basic
financial statements. Such information has bedpested to the auditing procedures applied in
the audits of the basic financial statements amdyur opinion, is fairly stated, in all material
respects, in relation to the basic financial staets taken as a whole.

C s Xdowrectbraonn_ L) A

Calverton, Maryland
September 28, 2006



INTERNATIONAL EYE FOUNDATION
STATEMENTS OF FINANCIAL POSITION
June 30, 2006 and 2005

ASSETS
2006 2005
CURRENT ASSETS
Cash and cash equivalents $ 252,399% 160,447
Short-term investment 99,757 89,777
Contributions receivable, net present value 148,89 -
Other receivables:
Government grants 77,500 17,544
Advances - 31,600
Other 15,591 8,316
Prepaid expenses 11,379 34,827
Inventory 141,729 91,383
Total current assets 747,248 433,894
CONTRIBUTIONS RECEIVABLE, net of current and at
present value 73,458 -
MARKETABLE SECURITIES 1,413,245 1,366,656
PROPERTY AND EQUIPMENT
Building 624,650 624,650
Furniture and equipment 31,026 20,031
655,676 644,681
Less accumulated depreciation 82,240 63,294
573,436 581,387
Land 156,163 156,163
Total property and equipment 729,599 737,550
TOTAL ASSETS $ 2,963,550 $ 2,538,100



LIABILITIES AND NET ASSETS

2006 2005
CURRENT LIABILITIES
Accounts payable $ 163,612 $ 117,847
Long-term debt, current 11,355 40,212
Accrued pension 17,247 10,870
Accrued vacation 26,247 15,816
Total current liabilities 218,461 184,745
LONG-TERM DEBT, LESS CURRENT 340,762 353,735
Total liabilities 559,223 538,480
NET ASSETS
Unrestricted 1,102,161 1,074,617
Temporarily restricted 902,631 525,468
Permanently restricted 399,535 399,535
Total net assets 2,404,327 1,999,620
TOTAL LIABILITIES AND NET ASSETS $ 2,963,550 $ 2,538,100

These financial statements should be read onlgimmection with
the accompanying summary of significant accounpiolicies
and notes to financial statements.
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INTERNATIONAL EYE FOUNDATION
STATEMENT OF ACTIVITIES
Year Ended June 30, 2006

Temporarily Permanently
Unrestricted Restricted Restricted Total
REVENUE, GAINS AND OTHER SUPPORT
Public support - direct:
Contributions $ 663,982 $ 72,393 % - 736,375
Grants (nongovernmental) 5,763 416,971 - 422,73
Donated medical supplies 7,125,938 - - 7,125,938
Total direct 7,795,683 489,364 - 8,285,047
Special event - EyeBall:
Revenue 43,817 - - 43,817
Cost of direct benefits to donors (14,324 - - (14,323
Net special event - EyeBall 29,493 - - 29,493
Grants from U.S. Government agencies 603,160 - - 603,160
Public support - indirect:
Allocated by Global Impact 38,504 - - 38,504
Total public support 8,466,840 489,364 - 8,956,204
Other revenue:
SightReach Surgical sales 262,196 - - 262,196
Dues 770 - - 770
Interest and dividends 29,202 28,358 - 57,560
Net unrealized and realized gain (loss)
on marketable securities 1,358 28,570 - 29,928
Miscellaneous 2,348 - - 2,348
Total other revenue 295,874 56,928 - 352,802
Net assets released from restriction —
satisfaction of program restrictions 169,129 (169,129 - -
Total revenue, gains and other support 8,931,843 377,163 - 9,309,006
EXPENSES:
Program services:
Operational programs 1,186,932 - - 1,186,932
Donated medical supplies 7,132,254 - - 7,132,254
Total program services 8,319,186 - - 8,319,186
Supporting services:
General and administrative 235,326 - - 235,326
Fund-raising programs 349,787 - - 349,787
Total supporting services 585,113 - - 585,113
Total expenses 8,904,299 - - 8,904,299
CHANGE IN NET ASSETS 27,544 377,163 - 404,707
NET ASSETS, BEGINNING OF YEAR 1,074,617 525,468 399,535 1,999,620
NET ASSETS, END OF YEAR $ 1,102,161 $ 902,631 $ 399,535 $ 2,404,327

These financial statements should be read onlpmmection with
the accompanying summary of significant accoungialicies
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INTERNATIONAL EYE FOUNDATION
STATEMENT OF ACTIVITIES
Year Ended June 30, 2005

Temporarily Permanently
Unrestricted Restricted Restricted Total
REVENUE, GAINS AND OTHER SUPPORT
Public support - direct:
Contributions 676,925 $ - $ $ 676,925
Grants (nongovernmental) 40,000 176,205 %,2
Donated medical supplies 11,673,315 - 11,673,315
Total direct 12,390,240 176,205 12,566,445
Special event - EyeBall:
Revenue 57,444 - 57,444
Cost of direct benefits to donors (21,853 - (21,853
Net special event - EyeBall 35,591 - 35,591
Grants from U.S. Government agencies 732,586 - 732,586
Public support - indirect:
Allocated by Global Impact 55,571 - 55,571
Total public support 13,213,988 176,205 13,390,193
Other revenue:
SightReach Surgical sales 305,929 - 305,929
Dues 2,030 - 2,030
Interest and dividends 35,786 12,552 48,338
Net unrealized and realized gain (loss)
on marketable securities (8.849 39,106 30,257
Total other revenue 334,896 51,658 386,554
Net assets released from restriction —
satisfaction of program restrictions 18,941 (18,942 -
Total revenue, gains and other support 13,567,825 208,922 13,776,747
EXPENSES:
Program services:
Operational programs 1,143,543 - 1,143,543
Donated medical supplies 11,890,894 - 11,890,894
Total program services 13,034,437 - 13,034,437
Supporting services:
General and administrative 192,999 - 192,999
Fund-raising programs 471,036 - 471,036
Total supporting services 664,035 - 664,035
Total expenses 13,698,472 - 13,698,472
CHANGE IN NET ASSETS (130,647) 208,922 78,275
NET ASSETS, BEGINNING OF YEAR 1,205,264 316,546 1,921,345
NET ASSETS, END OF YEAR 1,074,617 $ 525,468 $ 1,999,620

These financial statements should be read onlgimmection with
the accompanying summary of significant accounpiolicies
and notes to financial statements.
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Salaries

Employee benefits
Other benefits
Materials and training
Consultants
Registration, dues and fees
Mortgage interest
Medical supplies
Medical equipment
Office supplies

Office equipment
Vehicle running costs
Postage

Printing

Office maintenance
Shipping and storage
Telephone

Survey and evaluation
Travel and per diem
Miscellaneous
Training
Construction
Depreciation
Subgrants

Other insurance
Indirect allocation

TOTAL EXPENSES

INTERNATIONAL EYE FOUNDATION
STATEMENT OF FUCTIONAL EXPENSES
Year Ended June 30, 2006

Program Services Supporting Services

Donated General
Operational Medical and Fund-
Programs Supplies Total Administrative Raising Total Total
$ 342,260 $ - $ 342,260 $ 200,538 $ 31,749 $ 232,28 574,547
56,811 - 56,811 28,037 4,355 32,392 89,203
65,760 - 65,760 18,401 1,015 9,416 85,176
680 - 680 45 - 45 725
26,400 - 26,400 - - - 26,400
9,806 - 9,806 20,35 115,509 135,862 145,668
- - - 24,761 - 24,761 B4,7
79,264 7,132,254 7,211,518 - - - 7,211,518
124,987 - 124,987 - - - 4,987
9,496 - 9,496 5,326 25,350 ,636 40,172
1,992 - 1,992 - - - 1,992
34,086 - 34,086 - - - 34,086
447 - 447 2,737 124,208 126,945 127,392
526 - 526 619 45,877 46,496 47,022
15,291 - 15,291 5,051 - 055, 20,342
13,230 - 13,230 715 99 14 8 14,044
4,134 - 4,134 3,909 - 3,909 8,043
18,927 - 18,927 - - - 18,927
87,420 - 87,420 14,260 - 14,260 101,680
3,052 - 3,052 3,852 1,625 5,477 8,529
31,737 - 31,737 - - - 31,737
- - - 18,946 - 18,946 18,946
145,825 - 145,825 - - - 145,825
316 - 316 2,261 - 2,261 2,57
114,485 - 114,485 (114,48% - (114,489 -
$ 1186932 $7,132254 $ 8,319,186 $ 235326 $ 349,787 $ 585,113 $ 8,904,299

These financial statements should be read onlgmmection with
the accompanying summary of significant accounpiolicies
and notes to financial statements.
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Salaries

Employee benefits
Other benefits
Materials and training
Consultants
Registration, dues and fees
Mortgage interest
Medical supplies
Medical equipment
Office supplies

Office equipment
Vehicle running costs
Postage

Printing

Office maintenance
Shipping and storage
Telephone

Survey and evaluation
Travel and per diem
Miscellaneous
Training
Construction
Depreciation
Subgrants

Other insurance
Indirect allocation

TOTAL EXPENSES

INTERNATIONAL EYE FOUNDATION
STATEMENT OF FUNCTIONAL EXPENSES
Year Ended June 30, 2005

Program Services

Supporting Services

Donated General
Operational Medical and Fund-
Programs Supplies Total Administrative Raising Total Total
$ 256,771 $ - $ 256,771 $ 193,813 $ 40,457 $ 2®4,2% 491,041
37,376 - 37,376 27,729 6,133 33,862 71,238
24,057 - 24,057 10,466 578 044, 35,101
2,835 - 2,835 230 - 023 3,065
33,795 - 33,795 2,000 - 2,000 785
4,546 - 4,546 B1,72 157,858 179,584 184,130
- - - 26,154 - 26,154 28,1
233,276 11,890,894 12,124,170 - - - 12,124,170
15,000 - 15,000 - - - 09,0
12,763 - 12,763 10,633 30,372 41,005 53,768
3,073 - 3,073 - - - 3,073
30,058 - 30,058 - - - 30,058
324 - 324 3,070 171,036 174,106 174,430
587 - 587 6,149 46,692 52,841 53,428
15,589 - 15,589 4,348 - 348, 19,937
9,168 - 9,168 146 68 214 9,382
5,192 - 5,192 4,220 - 4,220 9,412
10,682 - 10,682 - - - 10,682
65,912 - 65,912 7,598 45,6 23,278 89,190
3,887 - 3,887 1,085 2,162 3,247 7,134
52,389 - 52,389 - - - 52,389
1,388 - 1,388 - - - 1,388
- - - 17,846 - 17,846 17,846
177,605 - 177,605 - - - 177,605
901 - 901 2,155 - 2,155 58,0
146,369 - 146,369 (146,369 - (146,369 -
$ 1,143,543 $11,890,894 $ 13,034,437 $ 192,999 471,036 $ 664,035 $ 13,698,472

These financial statements should be read onlgmmection with

the accompanying summary of significant accounpiolicies
and notes to financial statements.
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INTERNATIONAL EYE FOUNDATION

STATEMENTS OF CASH FLOWS

Years Ended June 30, 2006 and 2005

2006 2005
CASH FLOW S FROM OPERATING ACTIVITIES
Change in net assets $ 404,707 $ 78,275
Adjustments to reconcile change in net assetsttoash provided by
(used in) operating activities:
Depreciation 18,946 17,846
Unrealized (gain) loss on marketable securites 55(0), 28,584
Realized gain on marketable securities (20,377) (58,618)
Net change in:
Contributions receivable (222,351) -
Government grants receivable (59,956) (17,544)
Advances 31,600 (31,600)
Other receivables (7,275) (1,737)
Prepaid expenses 23,448 30,509
Inventory (50,346) 256,340
Accounts payable 45,765 (85,086)
Accrued pension 6,377 (12,247)
Deferred grant revenue - (5,042)
Accrued vacation 10,431 8,320
Refundable advances - (30,000
Net cash provided by operating activities 171,418 178,000
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of marketable securities 197,46 848,211
Purchase of marketable securities (144,110) (945,978)
Purchase of property and equipment (10)995 (1,733
Net cash used in investing activities (37,636 (99,500
CASH FLOWS FROM FINANCING ACTIVITIES
Payments on notes payable (41,830 (33,363
Net cash used in financing activities (41,830 (33,363
NET INCREASE IN CASH
AND CASH EQUIVALENTS 91,952 45,136
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 160,447 115,311
CASH AND CASH EQUIVALENTS, END OF YEAR $ 252,399 $ 160,447
SUPPLEMENTAL CASH FLOW INFORMATION:
Interest paid $ 24,761 $ 26,153

These financial statements should be read onlgimmection with

the accompanying summary of significant accounpiolicies

and notes to financial statements.

9



INTERNATIONAL EYE FOUNDATION
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
June 30, 2006 and 2005

The International Eye Foundation (IEF) is a nonprofganization whose purpose is to support
and assist with the prevention and cure of blindriesoughout the world, and to promote peace
and goodwill through its efforts. IEF was incorgi@d in 1969 under the statutes of the District
of Columbia. Significant accounting policies falled by IEF are presented below.

BASIS OF ACCOUNTING

The financial statements have been prepared oadbmial basis of accounting and utilize the
principles outlined in Statement of Financial Acoting Standards No. 117, which requires IEF
to report information regarding its financial pasit and activities according to three classes of
net assets: unrestricted net assets, temporastsiated net assets and permanently restricted net
assets.

CASH AND CASH EQUIVALENTS

For purposes of the statements of cash flows, I&#siders cash in operating bank accounts,
cash on hand, certificates of deposit, and higigjyid investments with an initial maturity of
three months or less to be cash equivalents.

REVENUE RECOGNITION

Contributions received are recorded as unrestrictechporarily restricted, or permanently
restricted support, depending on the existenceoamature of any donor restrictions.

Support that is restricted by the donor is repogedan increase in temporarily or permanently
restricted net assets, depending on the natureeafestriction. When a restriction expires (that
is, when a stipulated time restriction ends or paeprestriction is accomplished), temporarily
restricted net assets are reclassified as unrestricet assets and reported in the statements of
activities as net assets released from restrictions

Revenues from federal and other funding sourcesem@gnized when the related expenses are
incurred. Expenses charged to federal grantsudnoy allocable indirect costs and fringe
benefits, are subject to audit and adjustment. eRa® received in excess of the related expenses
is recorded as deferred grant revenue. Grant eggencurred before the related grant revenue
is received are reported as accounts receivable.

ALLOWANCE FOR DOUBTFUL ACCOUNTS
IEF utilizes the reserve method of accounting fouletful accounts. All accounts receivable are

considered to be fully collectible, and, as suah,alowance for doubtful accounts has been
provided for in these financial statements.

10



INTERNATIONAL EYE FOUNDATION
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
June 30, 2006 and 2005

INVENTORY

Inventory on hand consists of medical supplies lpased by IEF to be sold overseas and medical
supplies donated to IEF for use in overseas progiraimventories are presented at estimated
average cost.

MARKETABLE SECURITIES

Marketable securities are presented in the finhistaiements at quoted fair values with changes
in the fair value reflected in revenue currentlpterest, dividends and realized gains and losses
are recorded as revenue when earned. The costofities sold is determined by the average
cost method. Marketable securities acquired byatlon are initially recorded at their fair value
at the date of donation. Restricted gains andsimrent income are included as temporarily
restricted support.

PROPERTY AND EQUIPMENT

Property and equipment are recorded at cost, dgnfted, the fair value at the time of donation.
Depreciation is calculated using the straight-limethod over the estimated useful lives of the
respective assets (ranging from ten to thirty-ryears).

FOREIGN CURRENCY TRANSLATION

Revenues and expenses of IEF’s foreign operationsranslated at weighted average exchange
rates for the period.

FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various programs ancero#ctivities have been summarized on a
functional basis in the statements of activitiesl am the statements of functional expenses.
Accordingly, certain costs have been allocated gmibie programs and supporting services
benefited.

DONATED MATERIALS
IEF receives contributed medical supplies thatws®ed in its various eye care programs. The
donated supplies are recorded as inventory anchuevat their estimated market value on the

date of donation. Donated medical supplies recefgethe years ended June 30, 2006 and 2005
were $7,125,938 and $11,673,315, respectively.

11



INTERNATIONAL EYE FOUNDATION
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
June 30, 2006 and 2005

INCOME TAXES

IEF is exempt from federal taxes (except taxes orelated business income) under Section
501(c)(3) of the Internal Revenue Code and is ifladsy the Internal Revenue Service as other
than a private foundation. No provision for incotares is required for the years ended June 30,
2006 and 2005, because IEF had no taxable incameudnrelated business activities.

ESTIMATES

Management uses estimates and assumptions in mgpHrese financial statements in
accordance with accounting principles generallyepted in the United States of America.
Those estimates and assumptions affect the repameaunts of assets and liabilities, the
disclosure of contingent assets and liabilitieq] #re reported revenues and expenses. Actual
results could vary from the estimates that wereluse

RECLASSIFICATIONS
Certain reclassifications have been made to thé Zancial statements to conform to the

classifications used in the 2006 financial statamerThese reclassifications have no effect on
previously reported net assets.

This information is an integral part of the accompag financial statements.
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INTERNATIONAL EYE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2006 and 2005

NOTE 1 - MARKETABLE SECURITIES

The market value of IEF’'s marketable securitiessesin of the following:

2006 2005
Mutual funds — Bond and equity $1,124,807 $1,188,1
Corporate stock 288,438 262,501
Total $1,413,245 $1,366,656

NOTE 2 — RESTRICTIONS AND DESIGNATIONS OF NET ASSETS
Unrestricted

Unrestricted net assets include amounts designbyethe Board of IEF. The following
represents unrestricted net assets:

2006 2005

Designated by the Board for-
Dr. John Harry King Memorial Fund $ 447,071 $ 445,777

Undesignated 655,090 628,840
Total $1,102,161  $1,074,617

13



INTERNATIONAL EYE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2006 and 2005

NOTE 2 — RESTRICTIONS AND DESIGNATIONS OF NET ASSETS (CONTINUED)

Temporarily Restricted

Temporarily restricted net assets are restrictethi® following:

2006 2005
Restricted for purpose:
Berham Eye Hospital Program $ 1,365 $ 1,365
Carrigan-Latin America Program 398,192 347,898
Cameroon Onchocerciasis 10,000 -
Hospital assessment in Latin America 5,000 -
Support for training and sustainability of two dyaspitals in
Egypt 213,523 -
Support for training and sustainability of threertpars in
Latin America and one in Africa 202,158 176,205
Total restricted for purpose 830,238 525,468
Restricted for time 72,393 -
Total $ 902,631 $ 525,468

Permanently Restricted

Permanently restricted net assets consist of nmarletsecurities to be held indefinitely. The
interest earned is used to support the Latin Aragrrograms for restoring sight.

NOTE 3 — NOTES PAYABLE

In 2004, IEF refinanced a $378,310 loan that waireel in 2002 when they purchased the
building they now occupy. Interest accrues ondtuestanding principal balance at 6.75 percent
per year. The loan requires fixed payments ofqgipad and interest of $2,877 based on a twenty-
year amortization period. The loan contains ceri@miancial covenants and is secured by a deed
of trust, assignment of leases and rents, and iseagreement on IEF’s building. The balance
of the note was $352,117 and $364,882 at June(® and 2005, respectively. It matures on
May 30, 2014.

14



INTERNATIONAL EYE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2006 and 2005

NOTE 3 — NOTES PAYABLE (CONTINUED)

A $50,000 note payable secured in 2002 with a lsalaemaining of $29,065 at June 30, 2005
was paid in full during the year ended June 306200

Future maturities on the notes payable are aswslfor the years ending June 30:

2007 $ 11,355
2008 11,880
2009 12,707
2010 13,592
2011 and thereafter 302,583
Total $ 352,117

NOTE 4 — PENSION PLAN

IEF has a defined contribution pension plan to @ewetirement benefits for employees who
have met certain service and age requirements.’s [&dntribution to the plan is based upon
specified percentages of salaries. Contributiamstiie years ended June 30, 2006 and 2005,
were $63,927 and $22,044, respectively. IEF affroa tax deferred annuity plan (TDA) to
which employees can make additional contributidiEs: does not contribute to the TDA.

NOTE 5 — CONTRIBUTIONS RECEIVABLE

Contributions receivable at their net present vabhased on a discount rate of 4.905% consist of
the following:

2005
Receipts expected in:
Less than one year $ 152,645
One to five years 80,841
233,486
Less: unamortized discount 11,135
Total 222,351
Less current portion, net of discount 148,893
Long-term portion, net of discount $ 73,458

The Organization believes all contributions ardemible.

15



INTERNATIONAL EYE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2006 and 2005

NOTE 6 - CONCENTRATION

For the years ended June 30, 2006 and 2005, IEEivest approximately 28% and 35%
respectively of their revenue (excluding non-cashations) from the federal government.

This information is an integral part of the accompag financial statements.
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SUPPLEMENTAL INFORMATION
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INTERNATIONAL EYE FOUNDATION
SCHEDULES OF DEFERRED GRANT REVENUE (GRANT RECEIVAB LE)
Years Ended June 30, 2006 and 2005

Deferred Grant Receipts Grant Receivable Grant Receivable
Revenue Balance and Balance at Receipts and Balance at
at June 30, 2004 Adjustments  Expenditures June 30, 2005  Adjustments  Expenditures June 30, 2006

AtoZ $ . $ . $ - $ - $ 103,204 $  (150,203) $ 8mm)
Malawi Child Survival 2,736 320,000 (336,228) (13,492) 256,194 (273,203) (30,501)
Seeing 2000 — Matching Grant 2,306 390,001 (396,359 (4,052 183,806 (179,753

$ 5,042 $ 710,001 $ (732,587 $ (17,544 543,204 603,160 $ (77,500

18



INTERNATIONAL EYE FOUNDATION
SCHEDULE OF PROGRAM SERVICES

EXPENSES:

Salaries

Employee benefits
Other benefits
Materials and training
Consultants
Registration, dues and fees
Medical supplies
Medical equipment
Office supplies

Office equipment
Vehicle running costs
Postage

Printing

Office maintenance
Shipping and storage
Telephone

Survey and evaluation
Travel and per diem
Miscellaneous
Training

Subgrants

Other insurance
Indirect allocation

Year Ended June 30, 2006

Location
Latin
America Africa Other
$ 5040 $ 117,869 $ 219,351 342,260
665 21,777 34,369 56,811
478 45,402 19,880 65,760
- 653 27 680
- 388 26,012 26,400
- 1,156 8,650 ,80
- 7,107,750 103,768 7,211,518
- - 124,987 124,987
- 8,234 1,262 9,496
- 1,992 - 1,992
- 34,086 - 34,086
- 273 174 447
- 362 164 526
- 15,291 - 15,291
- 255 12,975 13,230
- 3,933 201 4,134
- 1,513 17,414 18,927
863 32,073 54,484 87,420
- 1,664 1,388 3,052
- 31,737 - 31,737
- - 145,825 145,825
- 316 - 316
- 61,040 53,445 114,485

$ 7046 $ 7,487,764 $ 824376 $ 8,319,186
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INTERNATIONAL EYE FOUNDATION
SCHEDULE OF PROGRAM SERVICES
Year Ended June 30, 2005

Location
Latin
America Africa Other Total
EXPENSES:
Salaries $ - $ 112,081 $ 144,690 $ 256,771
Employee benefits - 15,670 21,706 37,376
Other benefits - 17,032 7,025 24,057
Materials and training - 2,798 37 2,835
Consultants - 7,995 25,800 33,795
Registration, dues and fees - 1,296 3,250 4,546
Medical supplies 7,241 11,882,690 234,239 @ 170
Medical equipment 15,000 - - 15,000
Office supplies - 9,610 3,153 12,763
Office equipment - 3,073 - 3,073
Vehicle running costs - 30,058 - 30,058
Postage - 46 278 324
Printing - 587 - 587
Office maintenance - 15,589 - 15,589
Shipping and storage - 203 8,965 9,168
Telephone - 4,796 396 5,192
Survey and evaluation - 5,006 5,676 10,682
Travel and per diem - 35,042 30,870 65,912
Miscellaneous 20 297 3,570 3,887
Training - 52,389 - 52,389
Construction - 1,388 - 1,388
Subgrants - - 177,605 177,605
Other insurance - 901 - 901
Indirect allocation - 66,844 79,525 146,369

$ 22261 $12,265,391 $ 746,785 $13,034,437
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EXPENSES:
Salaries
Employee benefits
Other benefits
Materials and training
Consultants
Registration, dues and fees
Mortgage interest
Medical supplies
Medical equipment
Office supplies
Office equipment
Vehicle running costs
Postage
Printing
Office maintenance
Shipping and storage
Telephone
Survey and evaluation
Travel and per diem
Miscellaneous
Training
Construction
Depreciation
Subgrants
Other insurance

TOTAL EXPENSES

INTERNATIONAL EYE FOUNDATION
SCHEDULE OF COMPUTATIONS OF OVERHEAD RATES

Year ended June 30, 2006

All Total Total Total Total
Programs Fund- Direct Indirect Unallowable Total
Total Raising Expenses Expenses Expenses Expenses
$ 342260 $ 31,749 $ 374,009 $ 200538 $ - $ 57454
56,811 4,355 61,166 28,037 89,203
65,760 1,015 66,775 18,401 - 85,176
680 - 680 45 - 725
26,400 - 26,400 - 26,400
9,806 115,509 185,31 20,353 145,668
- - - 24,761 - 24,761
79,264 - 79,264 - 7,132,254 7,211,518
- - - - 124,987 124,987
9,496 25,350 34,846 5,326 - 40,172
- - - - 1,992 1,992
34,086 - 34,086 - - 088,
447 124,208 124,655 2,737 - 127,392
526 45,877 46,403 619 - 47,022
15,291 - 15,291 5,051 - 329
13,230 99 13,329 715 4,044
4,134 - 4,134 3,909 - 8,043
18,927 - 18,927 - - 9238,
87,420 - 87,420 14,260 101,680
3,052 15,949 19,001 3,852 - 22,853
31,737 - 31,737 - 31,737
- - - 18,946 18,946
145,825 - 145,825 - - 145,825
316 - 316 2,261 - 2,577

$ 945468 $ 364,111 $ 1,309,579 $ 349,811

Indirect expenses
Direct expenses
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$ 349,811

$ 1,309,579

26.71%

$ 7,259,233 $ 8,918,623



INTERNATIONAL EYE FOUNDATION
SCHEDULE OF COMPUTATIONS OF OVERHEAD RATES
Year ended June 30, 2005

All Total Total Total Total
Programs Fund- Direct Indirect Unallowable Total
Total Raising Expenses Expenses Expenses Expenses
EXPENSES:
Salaries $ 256,771 $ 40457 $ 297,228 $ 193,813 $ - $ 491,04
Employee benefits 37,376 6,133 43,509 27,729 - 71,238
Other benefits 24,057 578 24,635 10,466 - 35,101
Materials and training 2,835 - 2,835 230 - 063,
Consultants 33,795 - 33,795 2,000 - 35,795
Registration, dues and fees 4,546 157,858 182,40 21,726 - 184,130
Mortgage interest - - - 26,154 - 26,154
Medical supplies 113,109 - 113,109 - 12,011,06 12,124,170
Medical equipment - - - - 15,000 15,000
Office supplies 12,763 30,372 43,135 10,633 - 53,768
Office equipment - - - - 3,073 3,073
Vehicle running costs 30,058 - 30,058 - - 0358,
Postage 324 171,036 171,360 3,070 - 174,430
Printing 587 46,692 47,279 6,149 - 53,428
Office maintenance 15,589 - 15,589 4,348 - 939
Shipping and storage 9,168 68 9,236 146 - 82,3
Telephone 5,192 - 5,192 4,220 - 9,412
Survey and evaluation 10,682 - 10,682 - - 68D,
Travel and per diem 65,912 15,680 81,592 7,598 - 89,190
Miscellaneous 3,887 2,162 6,049 1,085 - 7,134
Training 52,389 - 52,389 - - 52,389
Construction 1,388 - 1,388 - - 1,388
Depreciation - - - 17,846 - 17,846
Subgrants 177,605 - 177,605 - - 177,605
Other insurance 901 - 901 2,155 - 3,056
TOTAL EXPENSES $ 858934 $ 471,036 $ 1,329,970 $ 339,368 $12,029,134 $13,698,472
Indirect expenses $ 339,368
Direct expenses $ 1,329,970 25.52%

22



